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Periods included: 5
Cross-sections included: 14

Total panel (balanced) observations: 70

Variable Coefficient  Std. Error t-Statistic Prob.
X1 0.172303 0.072715 2.369571 0.0218
X2 0.179383 0.064331 2.788422 0.0075
X3 0.064355 0.008550 7.526523 0.0000

C 0.109098 0.015566 7.008813 0.0000

Effects Specification

Cross-section fixed (dummy variables)- Period fixed (dummy variables)

Root MSE 0.049237 R-squared 0.862481
Mean dependent var  0.155287  Adjusted R-squared 0.806351
S.D. dependent var  0.133732 S.E. of regression 0.058849
Akaike info criterion  -2.584345 Sum squared resid 0.169699
Schwarz criterion ~ -1.909796  Log likelihood 111.4521
Hannan-Quinn criter. -2.316406 F-statistic 15.36572
Durbin-Watson stat  1.696175  Prob(F-statistic) 0.000000
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Dependent Variable: ED
Sample: 2017 2021
Periods included: 5
Cross-sections included: 14

Total panel (balanced) observations: 70

Variable Coefficient Std. Error t-Statistic Prob.
IFRS 0.274023 0.162511 1.686188 0.0974
C 0.053279 0.007319 7.279943 0.0000
Effects Specification
Cross-section fixed (dummy variables)

Root MSE 0.027550 Rfsquared 0.800738
Mean dependent var ~ 0.063911  Adjusted R-squared ~ 0.750016
S.D.dependent var 0062162 S.E. of regression  0.031080
Akaike info criterion  -3.917090 Sum squared resid  0.053128
Schwarz criterion -3.435270 Log likelihood ~ 152.0982
Hannan-Quinn criter. -3.725705 F-statistic 15.78699
Durbin-Watson stat 1.803059 Prob(F-statistic) ~ 0.000000
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The Role of Adopting International Financial Reporting
Standards in Promoting Economic Development; An Applied
Study in a Sample of Banks Listed on The Iraq Stock
Exchange

Abstract

This study aims to evaluates and examines the role of
adopting IFRSs in enhancing the economic development.
To Promoting the objectives of this study, an applied
method approach based on quantitative and
mathematical evaluation and analysis of the variables
depending on the annual financial statements of the
following: an intentional sample of commercial banks
listed in the Iraqi Securities Market and official market
bulletins from 2017 to 2021. The study sample consisted
of 14 banks listed in the market. Moreover, to examine the
hypotheses of the study, the inferential statistical method
was used; Eviews program to examine the direct
relationship between the variables. Based on the above,
the study reached a set of conclusions, the most
prominent of which was the existence of a relationship
and a significant impact of adopting IFRSs in economic
development in the context of Iraq. The study reached a
set of recommendations. The most prominent
recommendation is the need for professional regulators
of the accounting profession in Iraq to pay more attention
to the application of IFRSs in all companies listed in the
Iraq Securities Market and various sectors. This is due to
the great advantages that contribute effectively and
efficiently to the quality of accounting work, in addition
to the ongoing bases follow-up on its implementation,
and this will be reflected positively on the level of the
economy of the country.
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