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and Prob 0.94 = 0.01 0.081 = 0.01 0.63 0.03 0.055
intercept Break Date 2022M09 2022M12 2023MOG6 2023M04 2023M0OS 2022M11 2024M02
At First Difference
D(¥) D(Xx,) D(x) D(X5) D(X,) D(Xs) D(Xs)
Trend t—Statistic —9.30 —7.04 —8.35 —6.96
and Prob = 0.01 = 0.01 = 0.01 = 0.01
intercept Break Date 2023M02 2022M12 2022M11 2023M01
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Dependent Variable: DY
Method: ARDL
Date: 12/27/24 Time: 10:11
Sample (adjusted): 2022M04 2024005
Included observations: 30 after adjustments
Maximum dependent lags: 1 (Automatic selection)
Maodel selection method: Akaike info criterion (AIC)
Dynamic rggressors (1 lag, automatic): X1_POS X1_NEG DX2_F0OS DX2Z_MNEG X3_P0OS X3_NEG DX4_FOS
D¥4 NEG X5_POS X5 NEG DX6_POS DX6_NEG
Fixed rggressars: C
Mumber of models gvalulated; 4095
Selected Model: ARDL{1,0,0,1,1,0,0,1,1,1,0,0, 1)
Variable Coefficient Sitd. Error t-Statistic Prob.*
DY(-1) -0.219926 0.129347 -1.700283 01199
X1 _POS 0001859 0000955 1.868665 0.0912
¥X1_MEG -0.003109 0.0014%9 -2 074157 0.0645
DX2_POS 0.001127 0.000155 5.694292 0.0002
DX2_MNEG 5 81E-05 0.000146 0398020 06990
X3 _POS 0.002309 0001177 1.962299 0.0781
¥X3_MEG -0.012314 0002432 -5.064273 0.0005
DX4 POS -0.683811 0176972 -3.863963 00031
Dx4_MNEG -2 934573 0723334 -4 126136 0.0021
X5 _POS -0.002980 0001106 -2 675550 00233
X5 _MEG 0.001769 0001133 1.561424 0.1495
DX6_POS 334 5555 62 59662 5344625 0.0003
DxX&6_MNEG -18.75870 2323903 -0.807207 0.4383
C 7206614 2180281 0.329180 0.7485
R-squared 0958635 Mean dependent yvar, 1500.933
Adjusted R-squared 0.830042 5.0. dependent var 4474 551
5.E. of regression 1549.753 Akaike info criterion 17. 76431
Sum squared resid 24017513 Schwarz criterion 18.69844
Log likelihood -246.4646 Hannap-Quinn criter, 18.06314
F-stafistic 1219744 Durbin-VWatson stat 2308479
ProbiF-statistic) 0000145 |
*Mote: p-values and any subsequent tests do not account for model
selection.
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